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The top choice for
global businesses

From its dynamic startup scene to its well-established industries,
Canada stands out as a heavyweight in the global business arena.




Québec is an
innovation hub,
the Canadian
quantum science
capital, and the home
of world-class
universities and
research, with one
of the largest
Al communities

- onthe planet.

See why you should
team up with us.

Québec
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The top choice for global businesses

By IVANA POPCHEV
ivana@the-businessreport.com

anada’s business ecosys-

tem ranks among the

most versatile and thriv-
ing in the world. The country has
emerged as a premier investment
destination for global companies,
trailing only the US in foreign di-
rect investment (FDI), according
to many international rankings.

The right geography,

the right economy

Canada boasts a resilient and di-
versified economy that has
weathered numerous global eco-
nomic downturns. With a robust
banking system, controlled infla-
tion, and prudent fiscal manage-
ment, the environment is condu-
cive to business investment.
Consistent GDP growth, a trans-
parent regulatory framework,
and some of the most competitive
tax advantages globally inspire
confidence among investors, po-
sitioning Canada as a safe haven
amidst global uncertainties.

“Canadians are among the most
fortunate people in the world,
given our abundant natural re-
sources, the diversity of our pop-
ulation, and the strength of our
democracy,” says Perrin Beatty,
President and CEO of the Canadi-
an Chamber of Commerce.

Situated between the economic
powerhouses of the US and Asia,
Canada enjoys a strategic geo-
graphical location that facilitates
trade and investment opportuni-
ties. With access to markets un-
der the USMCA (United
States-Mexico-Canada Agree-
ment) and CETA (Comprehensive
Economic and Trade Agreement),
Canadian businesses benefit from
preferential trade agreements
that enhance their competitive-
ness on the global stage.

From its dynamic startup scene to its
well-established industries, Canada stands out
as a heavyweight in the global business arena.

Among the G7 countries,
Canada has the highest
per capita immigration rate.

A culture of innovation

Canada’s reputation as a leader in
innovation is well-deserved. The
country ranks 15th among 132
economies on the Global Innova-
tion Index 2023 and 16th out of
177 countries on the 2023 Index of
Economic Freedom. Home to
world-class research institutions,
Canada fosters a culture of cre-
ativity and collaboration. The
country invests significantly in
research and development, par-
ticularly in key sectors like tech-
nology, biotechnology, artificial
intelligence, and clean energy.
Government initiatives such as
the Strategic Innovation Fund

EE We are one of the
very few countries in
the world where the
public sees immigration
as a net benefit. 33
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PERRIN BEATTY
President and CEO of the
Canadian Chamber of Commerce

and the Scientific Research and
Experimental Development Tax
Incentive Program incentivize in-
novation and provide crucial sup-
port to businesses at every stage
of development.

One of Canada’s most significant
assets is its highly skilled and di-
verse workforce. It's robust edu-
cation system produces a steady
stream of talent equipped with
the skills to drive innovation.
“Canada is one of the most at-
tractive locations in the world for
international students. This is a
great advantage because many
international students choose to
stay,” Beatty underlines. Cana-
da's immigration policies also at-
tract skilled professionals from
around the world. “Among the G7
countries, Canada has the highest
per capita immigration rate,” Be-
atty explains. The Chamber’s
CEO also underscores the impor -
tance of diversity. “Multicultur-
alism thrives in Canada. We are
one of the very few countries in
the world where the public sees
immigration as a net benefit.”

Fostering green innovation

Building on its rich natural re-
sources, Canada is focusing on
green innovation in emerging
clean energy sectors, including
battery technologies, carbon
capture, and clean hydrogen. The
country has secured historic
manufacturing deals for electric
vehicles, batteries, and hybrids,
including a deal with General
Motors, which is investing over
$2 billion in launching Canada’s
first full-scale commercial elec-
tric vehicle production facility.

“We remain committed to build-
ing a Canada that is more mod-
ern, diverse, and hopefully more
prosperous,” Beatty concludes,
underlining the country's efforts
towards a low-carbon future.



https://chamber.ca/
https://www.investquebec.com/international/en/
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PIERRE FITZGIBBON

Minister of Economy, Innovation
and Energy of Québec

“Talent drives
our industrial
strategy”

By PEDRO AMARAL
pedro@the-businessreport.com

Pierre Fitzgibbon, Minister of Economy,
Innovation and Energy, shares his
thoughts on the province’s advantages
and focus areas.

What are your strategies to enhance
Québec’s competitiveness?

With 8.6 million inhabitants, Québec may be
the second-largest province in Canada, but in
comparison to Canada and the US, our prima-
ry trade markets, we are still relatively small.
Consequently, we’ve had to forge an economic
development pathway distinct from our past
approaches, focusing our efforts on leveraging
our strengths — niche sectors where Québec
has a competitive edge.

Which areas do you prioritize

for improvement?

Our foremost objectives revolve around nar-
rowing the productivity gap between Québec
and the rest of Canada and the US, and elevat-
ing the productivity levels of our businesses.
Achieving these goals hinges on integrating
innovation across all economy sectors.

How can you enhance talent

attraction and retention?

Talent is a driver of our industrial strategy. We
boast 18 universities offering specialized edu-
cation, directing talent towards sectors vital
for Québec's development. Additionally, Qué-
bec’s multiculturalism attracts numerous for-
eign students and workers who opt to settle
here for the abundant opportunities and the
high quality of life.

Montreéal is ranked as the world's
third-largest aerospace hub.

Foreign investment
surge in Québec

With its diversified economy and abundant natural resources,
Québec is a magnet for foreign investment.

By PEDRO AMARAL
pedro@the-businessreport.com

n ariveting dialogue with key influ-

encers shaping Québec’s economic

landscape, The Business Report un-
veils the dynamic journey towards rede-
fining global competitiveness. From gov-
ernment-driven innovation zones to
attracting international talent and secur-
ing investments, Québec is scripting a
compelling tale of economic appeal.

Québec’s economy has undergone sig-
nificant diversification in recent years,
expanding beyond its traditional do-
mains of natural resources and manufac-
turing. The province has made notable
strides in sectors such as aerospace, in-
formation technology, biotechnology,
and clean energy. As a testament to this
evolution, foreign direct investment
(FDI) in Québec soared to a record $6 bil-
lion in 2022-23, marking a 30% surge
from the previous year and nearly tri-
pling the figures from 2018-19.

“To triple FDI from $2 to $6 billion is a
quite an accomplishment, and the figures
are expected to rise even further next
year,” Hubert Bolduc, President of Inves-
tissement Québec International says con-
fidently. Established in 1998, Investisse-
ment Québec has emerged as the premier
partner for both foreign and local busi-
nesses eyeing opportunities in the prov-
ince. “Our aim was to establish Inves-
tissement Québec as the primary driver
of economic development in the region,”
remarks Pierre Fitzgibbon, Minister of
Economy, Innovation, and Energy. While
attracting FDI remains crucial, he under-
scores the importance of leveraging the
province’s core strengths. “We aspire to
excel in specific sectors,” he asserts.

Innovation at the heart of

economic vision

Innovation lies at the heart of Québec’s
economic vision. The 2022-2027 Québec
Research and Innovation Investment
Strategy outlines an ambitious roadmap
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for sustainable and inclusive research and
innovation, aimed at global competitive-
ness and socio-economic prosperity. The
strategy prioritizes excellence in re-
search, science, and technology; foster-
ing an innovation-friendly ecosystem;
supporting in-company investments and
commercialization efforts; nurturing tal-
ent and fostering a culture of innovation;
and focusing on promising sectors and
catalytic projects.

Third largest aerospace

center in the world

Québec boasts a robust aerospace indus-
try, with major players engaged in air-
craft manufacturing, maintenance, and
innovation. Montréal, now ranked as the
world's third-largest aerospace hub,
stands shoulder to shoulder with Tou-
louse and Seattle.

“Québec is a prime destination for for-
eign aerospace investment. Airbus, Bom-
bardier, but also Bell, Pratt & Whitney,
and CAE, five of the Original Equipment
Manufacturers (OEMs) from the sector
are present here,” stresses Bolduc. “Qué-
bec is undeniably an aerospace power-
house,” he affirms. Québec’s aerospace
clusters and industrial parks foster col-
laboration, innovation, and sectoral
growth, complemented by specialized
training and education initiatives. With
60,000 workers, and annual sales ex-
ceeding $15 billion, aerospace emerges as
Québec’s largest export sector.

Emerging battery hub

Lithium-ion battery cells are one of the
key areas that Québec is targeting as the
province seeks to build an industrial base
in electric propulsion systems. The prov-
ince has significant lithium deposits, and
other strategic minerals such as copper
and graphite, in addition to compara-
tively cheap hydroelectric power, elec-
tric vehicle assembly, and proximity to
the US and Ontario carmakers.

“Electric batteries have already attracted
over $15 billion in investments, with
projections exceeding $30 billion by
2030,” highlights Fitzgibbon. Québec
beat Ontario and some US states to land
the $7-billion facility from the Swedish
company Northvolt. “For the first time,
we will use lithium graphite and nickel
to produce batteries and export them as a
finished product,” he explains.

Pioneering clean energy initiatives
Known for its hydroelectric abundance,
Québec has embarked on a journey to-
wards clean and renewable energy.
Planned investments in wind power, so-
lar energy, and sustainable technologies
underscore the province’s commitment
to a greener future. “We envision energy
transition as a catalyst for social and eco-
nomic progress, leveraging our natural
resources,” emphasizes Fitzgibbon. With
over 97% of electricity sourced from hy-
droelectricity, Québec boasts one of the
world’s cleanest energy portfolios.

Leading the charge in innovation

In addition to aerospace and clean ener-
gy, Québec positions itself as a frontrun-
ner in innovative domains such as artifi-
cial intelligence (AI) and life sciences.
The province's tech-friendly ecosystem
and strategic initiatives have attracted
domestic and international players alike.
“The first quantum computer in Canada
was built here last year, reinforcing Qué-
bec’s position as a force in the rapidly
advancing field of quantum computing,”
says Fitzgibbon. The minister also under-
scores the rising position of the province
when it comes to life sciences. Hubert
Bolduc shares this sentiment, pointing
out that “Québec succeeded in attracting
Moderna’s $278-million vaccine plant.”

With its unwavering commitment to in-
novation and a rich resource base and
supportive ecosystem, Québec is poised
for continued growth, prosperity, and
leadership in the years to come.

HUBERT BOLDUC

President of Investissement
Québec International

“We succeeded
in tripling
FD b2

By PEDRO AMARAL
pedro@the-businessreport.com

Hubert Bolduc, President of Investisse-
ment Québec International, speaks about
FDI, projects, and initiatives that foster
the province’s economic growth.

What is the prevailing sentiment

in the province?

Foreign investor interest toward Québec re-
mains healthy. We successfully tripled FDI
from $2 to $6 billion, and we anticipate further
growth in the years ahead. Unemployment
rates are at historic lows, and we have initia-
tives in place to facilitate immigration, attract-
ing talent to our region.

Which projects are you undertaking

to foster economic growth?

Québec’s economy, much like others, is large-
ly comprised of SMEs. Our ‘Productivity Inno-
vation’ initiative aims to assist businesses in
enhancing their competitiveness and acceler-
ating their growth through innovation. We are
encouraging the adoption of technologies and
processes such as automation, digitization, ro-
botization, and artificial intelligence.

How do you assess the relationship

with the US?

Our economies are deeply intertwined. Qué-
bec maintains a network of delegations global-
ly, including six in the US. We collaborate
closely with governors, state representatives,
and senators to ensure a positive relationship.
Additionally, Québec was among the first ju-
risdictions to advocate for free trade, having
signed agreements with both Europe and Asia.



https://www.investquebec.com/international/en/
https://www.quebec.ca/en/government/ministere/economie/publications/2022-2027-quebec-strategy-to-support-research-and-investment-in-innovation
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Agility and
acumen boost
business in Alberta

As Alberta strategically adapts to the shifting global
economic landscape, the convergence of resource
wealth and proactive governance makes for an
enticing prospect for international stakeholders
seeking long-term viability and resilience.

By CAROLINE VIEIRA LIMA
caroline@the-businessreport.com

When chemical giant Dow sought
the best location for a first-of-its-
kind net zero petrochemicals fa-
cility, Canadian province Alberta
won the race through a remark-
able instance of agility. Following
a meeting with Dow’s leadership,
Alberta was given six months to
enact the regulatory changes to
secure the contract. They suc-
ceeded in less than a week.

Premier Danielle Smith empha-
sizes the significance of this
achievement. “This project is one
of the largest private sector in-
vestments in our history.” The
Premier is excited to share Alber-
ta’s incredible story. “Our prov-
ince boasts the most invest-
ment-friendly environment in
Canada, a competitive tax sys-
tem, a highly educated work-
force, an abundance of energy
products such as hydrogen and
ammonia, a world-class educa-
tion system and a robust research
and development pipeline.”

Rick Christiaanse, CEO of Invest
Alberta, also underscores the
province's distinctive competitive
edge. “Alberta has all the ingredi-
ents investors are looking for:
competitive cost, skilled labor,
smart regulations, and space to
grow. But our secret sauce is that
we make things happen and en-
able companies to move things
through,” he adds, pointing out
that Invest Alberta is dedicated to
showecasing the province as a sta-
ble base for global investors.

£E Our secret sauce at
the end of the day is that
we make things happen
and enable companies to
move things through. 33
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RICK
CHRISTIAANSE

CEO of Invest Alberta

At the forefront of attracting
international investments

It seems that the province’s effort
to draw in foreign investments is
bearing fruit. Alberta accounts
for 10% of Canada’s overall in-
bound FDI annually. “We have
new investors from Japan, the US,
UK, India, Ireland, and other
countries,” Rick Christiaanse
points out.

Global giants such as Amazon,
GoodLeaf Farms, and De Havil-
land are all proud to call Alberta
home. Recent investors include
ExxonMobil and Huawei, among
others. “We are seeing major do-
mestic and foreign investments
across a variety of sectors. West-
Jet has made their headquarters
in Alberta and De Havilland is
moving their headquarters here.”
says Danielle Smith.

A powerhouse in the global
energy transition

Alberta is home to the third-larg-
est proven oil reserves in the
world, making it a significant
player in the global energy mar-
ket. With a wealth of oil sands and
conventional oil and gas deposits,
“Alberta is a leader on all energy
fronts,” Danielle Smith points
out, adding that the energy sector
is a powerhouse, contributing
significantly to the province's
GDP. With advancements in
technology and a commitment to
sustainable practices, Alberta is
poised to retain a leadership role
in the global energy landscape
and transition.

In line with a global pivot to best
sustainability practices, Alberta
has also been making strides in
renewable energy production.
The province boasts substantial
wind and solar potential, provid-
ing opportunities for investors in
the clean energy sector. Govern-
ment incentives and a growing
focus on sustainability are quickly
turning Alberta into a hub for re-
newable energy projects.

“Making it clear that we’re tran-
sitioning from emissions, and not
from oil and natural gas, we want
to be the greenest consumer of
electricity, power, and heating.
We want to have the greenest
technology. We want to be on the
forefront of emissions capture
and developing hydrogen, as well
as carbon capture utilization and
storage and other emerging tech-
nologies of the future,” says Pre-
mier Smith. “We can be a model
on developing new technologies
that are going to make us increas-
ingly zero carbon, but also a re-
sponsible provider for the world.”

The fastest growing economy
in Canada

“Itis a good time to be in Alberta.
We're the fastest growing econo-
my in Canada and one of the fast-
est growing economies in North
America,” Rick Christiaanse
points out, adding that the gov-
ernment’s efforts towards cutting
taxes and cutting red tape has led
to an increase in new business as
well as drawing in new talent.

For investors seeking opportuni-
ties in diverse sectors, Alberta
presents a compelling case with
its abundant natural resources,
robust industries, and a govern-
ment committed to fostering eco-
nomic growth. Beyond energy,
Alberta is emerging as a promis-
ing frontier in agriculture, avia-
tion and logistics, financial ser-
vices, life sciences, etc. “Over the
last two years, Alberta created
about 250,000 jobs, 85% of
which are in non-traditional sec-
tors. We want to continue to di-
versify and grow these key sec-
tors,” Christiaanse adds.

££We want to be at the
forefront not only with
the energy transition,
but also in other
emerging sectors. 33

DANIELLE
SMITH

Premier of Alberta

The government is committed to
fostering innovation through in-
centives and supportive policies.
Alberta continues to focus on re-
ducing red tape and providing
support for businesses and entre-
preneurs to thrive. “We’ve cut red
tape by over 33%, saving busi-
nesses over $2.75 billion,” Dan-
ielle Smith explains.

Alberta’s pursuit of economic di-
versification reflects a proactive
approach. “We want to be at the
forefront not only when it comes
to the energy transition, but also
in other emerging sectors, such as
virtual reality, Al, robotics. Ven-
ture capital numbers are growing,
and Alberta's economic evolution
will enable us to stay on top of our
progress and remain Canada’s
economic engine,” the Premier
concludes.



https://investalberta.ca/

Most Canadians believe we need to reduce
emissions. Here is one path to get there.

Oil sands operations contribute significant CO, emissions, so we're working
together and with governments on a proposed large-scale carbon capture
and storage (CCS) network. It’s one of many paths we're exploring
to reduce our emissions. Here’s how it would work.

Capture

CO, would be captured by
specially engineered devices
at oil sands facilities while
leftover water vapour and
nitrogen are safely released.

Transportation

Next, the CO, is compressed so we can
transport and store very large quantities.
A specially designed pipeline planned to

be built primarily along existing pipeline \’
rights-of-way will transport compressed Qﬂiﬂ 08
CO, to a proposed storage hub in o “@w

Alberta’s Cold Lake region. When e
complete, the proposed project would
have the capacity to transport captured
CO, from more than 20 oil sands facilities.

Storage

This region has ideal geology for
permanent CO, storage. Injected

Depth equal underground, the CO, would remain
to almost in deep geological formations, trapped
3 Empire

hundreds of metres below the surface
and the water table—much like how oil
and gas have been stored for millions
of years prior to extraction.
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